
• Real estate markets remained steady in Q2, continuing the positive momentum from Q1, though with a 

more measured pace.

• Investor sentiment is gradually improving, supported by clearer pricing expectations and a more stable 

capital markets environment.

• Fundamentals remain solid, with limited new supply and steady demand helping to sustain NOI growth. 

While policy uncertainty and elevated borrowing costs persist, capital is beginning to re-engage, 

particularly in core strategies.

• Transaction activity is slowly picking up, reflecting increased confidence in current valuations and a more 

active investment environment.
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Disclosures
Accordant Investments LLC (“Accordant”) is an SEC registered investment adviser. This content does not constitute an offer to sell, a 
solicitation of an offer to buy, or a recommendation of any security or any other product or service managed by Accordant.

Past performance is no guarantee of future results. Indexes are unmanaged, do not incur management fees, costs, and expenses, and 
cannot be invested in directly. Diversification strategies do not ensure a profit and do not protect against losses in declining markets.

Certain information contained in here has been obtained from third-party sources. While taken from sources believed to be reliable, 
Accordant has not independently verified such information and makes no representations about the accuracy of the information or its 
appropriateness for a given situation. In addition, this content may include third-party advertisements; Accordant has not reviewed 
such advertisements and does not endorse any advertising content contained therein.
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is not directed at nor intended for use by any investors or prospective investors, and may not under any circumstances be relied upon 
when making a decision to invest in any strategy managed by Accordant. 

Past performance is not indicative of future results. While the NFI-ODCE Index recently posted a positive quarterly return for the 
second consecutive quarter, this trend may not persist. Market observations, including occupancy rates, variations in performance 
dispersion among component funds, evolving redemption activity, and shifts in capital commitments, are influenced by multiple 
factors including liquidity, market volatility, and broader economic conditions. Any projections, estimates, forecasts, targets, 
prospects, and/or opinions expressed in these materials are subject to change without notice and may differ or be contrary to 
opinions expressed by others.
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